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Green Bay School
Statement of Responsibility

For the year ended 31 December 2018

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reiiability of the school's financialreporting.

itis the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2018 fairly reflects the financial position and operations of the school.

The School's 2018 financial statements are authorised for issue by the Board.

ﬁﬂ\ﬂhl‘ ()ﬁ"’\ /Jm'/ /P /!LJ..T /-

~ulf Namg of Bodrd Ch‘ay)erson Full Name of Principal
sfgna(hrﬁf Boa"d Chairperson “signature of Prmcipal
d-1
Od-1-g-» M) 2.0\ 3.,/ 1
* h Date: f

Green Bay School Annual Report and Financial Statements






GREEN BAY SCHOOL

ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2018

School Directory

Ministry Number: 1298

Principal: Anand Muthoo

School Address: 131 Godley Road, Green Bay, Auckland
School Postal Address: PO Box 80070, Green Bay, Auckland
School Phone; 09 8176666

8chool Email: admin@greenbay.school.co.nz

Members of the Board of Trustees

Name How Position Galned Paosition Term Expires
Amelia Day Elected Chair Person Jun-19
Anand Muthoo Current Principal Current
Moana Cook Elected Parent Rep Nov-20
Dilip Patsl Elected Parent Rep Jun-19
Shane Woodward Elected Parent Rep Jun-19
Simone Hunter Elected Parent Rep Nov-20
Glen Mitchell Elected Parent Rep Nov-20
Cheryl McEiroy Elected Staff Rep Jun-19

Service Provider:
Leading Edge Services (2017) Ltd, PO Box 20496, Glen Eden, Auckland




GREEN BAY SCHOOL

Annual Report - For the year ended 31 December 2018

Index

Page Statement

Financial Statements

Statement of Responsibility

| N

Statement of Comprehensive Revenue and Expense

I~

3 Statement of Changes in Net Assets/Equity
4 Statement of Financial Position
5 Statement of Cash Flows

811 St'aten;nent of Accoﬁnting- Policies

12-19  Notes to the Financlal Statements

Other Information
Anaiysis of Variance

Kiwisport



Green Bay School

Statement of Responsibility
For the year ended 31 December 2018

The Board of Trusiees accepts responsibility for the preparation of the annual financial statements
and the Judgements used in these financial statements.

The management {incfuding the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed 1o provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2018 falry reflects the financlal position and operations of the school.

The School's 2018 financlal slatements are authorised for issue by the Board.
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Green Bay School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2018

Revenus
Government Grants
Locally Ralsed Funds
Inferest Earned
International Students

Expenses

Locally Raised Funds

International Students

Leaming Resources

Administration

Finance

Property

Depreclation

Loss on Disposal of Property, Plant and Equipment

Net Surplus / (Deflcit) for the year

Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

Notes

W N

Do

o ~l

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
4,827,642 4333805 4,856,701
327,623 230,030 253,709
15,225 18,000 17,388
71,838 50,000 30,951
5,242,328 4638635 5,158,749
183,735 119,600 138,246
19,813 16,500 3,329
3,226,657 3,063,163  3,235604
274,004 257,141 250,382
6,133 6,000 6,523
1,430,235 1,101,081 1,437,206
89,217 75,000 74,531
8,067 - 27,701
5,237,051 4638485 5,173,612
4,377 150 {14,863)
4,377 150 (14,863}

The above Statement of Comprehensive Revenue and Expense should be read

in conjunction with the accompanying notes.
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Green Bay School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2018

Balance at 1 January
Total comprehensive revenue and expense for the year

Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

Equlty at 31 December

Refalnad Eamings
Reserves

Equity at 31 December

Budget

The above Statement of Changes in Net Assets/Equity should be read in conjunction

with the accompanying notss,

Green Bay Schodl Annual Repart and Financlal Statements

Actual (Unaudiled) Actual
2018 2018 2017
$ $ $

733,994 733,994 733,991
4,377 150 (14,883)
. - 14,866
738,371 734,144 733,904
738,371 734,144 733,994
788,371 734,144 733,004
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Green Bay School
Statement of Financial Position
As at 31 December 2018

2018 2018 2017
Budget
Notes Actual (Unaudited) Actual

$ $ $
Current Assets
Cash and Cash Equivalents 9 236,273 262,008 246,856
Accounts Recelvable 10 193,227 184,448 184,448
GST Receivable 18,085 15,787 15,787
Prepayments 9,525 8,273 8,274
Inventories 114 6,835 7,042 7,042
Investments 12 264,335 359,507 359,507

728,280 837,063 821,914
Current Liabillties
Accounts Payable 14 267,869 369,694 359,694
Revenue Received in Advance 15 26,561 18,324 13,856
Provision for Cyclical Maintenance 18 5,700 - -
Painting Contract Liabllity - Current Portion 17 8,832 13,080 13,080
Finance Lease Liabitity - Current Portion 18 30,265 34,076 34,076
Funds held in Trust 19 - - 4,468

339,327 425,174 425174
Worklng Capltal Surplus/{Deficit) 388,953 411,888 396,740
Non-current Assels
Property, Plant and Equipment 13 466,708 438,651 453,851

466,706 438,851 453,651
Non-current Liabilities
Provision for Cyclical Maintenance 16 80,888 74,880 74,880
Palnting Contract Liability 17 - 4,583 4,583
Finance Leass Liability 18 27400 36,923 36,824

117,288 116,396 116,397
Net Assets 738,371 734,144 733,004
Equity 738,371 734,144 733,994
The above Statement of Financial Position should be read in conjunction
with the accompanying notes.
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Green Bay School

Statement of Cash Flows
For the year ended 31 December 2018

Cash fiows from QOperating Activities
Government Grants

Locally Ralsed Funds

International Students

Goods and Services Tax (net)

Paymants to Employees

Payments to Suppliers

Cyclical Maintenance Payments in the year
Interast Pald

Interest Recelved

Net cash from / (to) the Operating Activities

Cash flows from Investing Actlvities
Purchase of PPE (and Inlangibles)
Purchase of Invesiments

Proceeds from Sale of Invesiments

Net cash from / (to} the Investing Activities

Cash flows from Financing Activities
Furniture and Equipment Grant
Finance Lease Payments

Painling contract payments

Loans Recelved/ Repayment of Loans

Funds Administered on Behalf of Third Parlies

Funds Held for Capltal Works Projects

Nel cash from Financing Actlvities

Net increasef(decrease) In cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
1,009,184 1,022,108 1,003,376
325,008 241,852 254,102
82,715 25,873 26,680
(2,298) 5,395 5,395
(643,075) (548,691) {522,342)
(773,734) (599,185)  (586,545)
(7,013) (4,602} (11,286)
(6,133) (6,000) (6,523)
16,286 17,536 16,886
940 154,118 179,734
(58,489) {62,438) (89,970)
- 45,887 45,897
95,172 - -
36,683 {18,541} (44,073)
- - 14,866
(39,375} 1,653 (26,384)
(8,831) {8,831) (6,830)
- - (15,588)
(48,208) (7.178) (38,936)
(10,583) 130,397 98,726
246,856 131,809 180,131
236,273 262,006 246,856

The statement of cash flows records only those cash flows directly within the control of the School, This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read In conjunction with the accompanying notes.
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Green Bay School
Notes to the Financial Statements
For the year ended 31 December 2018

1. Statement of Accounting Policies

a) Reporting Entlty
Green Bay School {the School} is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the

Education Act 1989. The Board of Trustees (the Board) is of the view that the Schoolis a public benefit entity for financial
reporting purposes.

b) Basls of Preparation

Reporting Period
The financial reporis have been prepared for the period 1 January 2018 to 31 December 2018 and in accordance

with the requirements of the Public Finance Act 1989.

Basls of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently

applied throughout the pericd.

Financlal Reporting Standards Appiied
The Educalion Act 1989 requires the School, as a Crown entily, to prepare financial statements in accordance with generally

accepted accounting practice. The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit entilies that qualify for Tier 2 reporting. The school is considered a Public Benefit Entily as it meets
ihe criteria specified as “having a primary objeclive to provide goads and/or services for communily or social benefit and where
any equily has bean provided with a view lo supporting that primary objeclive rather than for financial return to equity holders®.

PBE Accounting Standards Reduced Disclosure Reglme
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the

expenditure threshold of $30 milllion per year. All relevant reduced disclosure coneesslons have been taken.

Measurement Base
The financial statements are prepared on the histerical cost basls unless otherwise noled in a specific

accounting policy.

These financial statemenls are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policles
The accounting policies used in the preparation of these financial statements are sel out befow.

Critical Accounting Estimates And Assumptions
The preparation of financial statements requires management to make judgemenls, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabililies, revenue and expenses. Actual results may differ

from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the perlod in which the estimate Is revised and in any future periods affected.

Useful lives of property, plant and equipment
The School revlews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School

beligves thal the estimated useful lives of the properly, plant and equipment as disclosed in the Significant Accounting Policles
are appropriata lo the nalure of the property, plant and equipment al reporting date. Property, plant and equipment is disclosed at

note 13.

Green Bay School Annual Report end Financial Staterents Page 6
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Critical Judgements In applying accounting policies
Management has exercised the following critical judgemants in applying accounting policies:

Classificalion of leases
The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of

each lease as gither operation or finance Is appropriate and reflects the nature of the agreement in place. Finance leases are
discloged at note 18.

Regognition of grants
The School reviews the grants monies received at the end of each reporting period and whether any require a provision to

carryforward amounts unspent. The School believes ali grants received have been appropriatsly recognised as a liability if
required. Government grants are disclosed at nole 2.

¢) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School recelvas;

Operallonal grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
recsived.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
lo. The grants are not recsived in cash by the School and are pald direclly lo teachers by the Minlstry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received In cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the

Crown.

Othar Grants
Other grants are recorded as revenue when tha School has the rights to the funding, unless there are unfulfilled conditions

altached (o the grant, in which case the amount relating 1o the uniulfilled conditions Is recognised as a liability and released to
revenue as the conditions are fulfiiled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipl is formally acknowledged by the Schoal.

Interest Revenue
Interest Revenus earned on cash and cash equivalents and invesiments Is recorded as revenus in the perlod it is earned.

d} Use of Land and Buildings Expense
The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the

Crown. The School's use of the land and buildings as occupant is based on a property occupancy document as gazelled by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buiidings as used for raling purposes.

This is & non-cash expense that is offset by a non-cash grant from the Ministry.

@) Operaling Lease Payments
Payments made under operating lesses are recognised in the Statement of Comprehensive Revenus and Expense on a straight

line basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the oulstanding liabllity. The finance

charge Is allocated to each perlod during the lease term on an effectiva interest basls.

Green Bay School Annual Report and Financial Statements Page 7
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¢) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly

liquid Investments with original maturities of 80 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

h} Aceounts Receivable
Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not recelved payment for at

year end, Recelvables are inllially recorded at fair value and subsequently recorded al the amount the Schoo! realistically expects
to receive. A receivable is considerad uncollectable where there is objective evidance the School will not be able to collect all
amounts due. The amount that is uncollectable (lhe provision for uncollectibility) is the difference between the amount dus and

the present value of the amounts expected to be collected.

I) Inventories
Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are slated at the lower of

cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in
the ordinary course of aclivities less the estimated cosls necessary to make the sale. Any write down from cost to net realisable
value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the perlod of the write down.

j) Investments
Bank term deposits for periods exceeding 80 days are classified as invesiments and are initially measured at the amount

invested. Interest is subsequently accrued and added to the Investment balance. After initial recognition bank term deposits are
measured at amortlsed cost using the effective interest method less impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting
standards. Share investments are racognised initially by the School at fair value plus transaciion costs. At balance date the
School has assessed whether there is any evidence that an investment is impaired. Any impairment, gains or losses are
recognised in the Statement of Comprehensive Revenue and Expense.

After initial recognition any Invesiments categorised as avatlable for sale are measured at their fair value without any deduction
for transaction costs the school may incur on sale or other disposal,

The Schoal has mel the requirements of Schedule é para 28 of the Education Act 1939 In relation te the acquisition of investment
securities,

k) Property, Plant and Equipment
Land and bulidings owned by the Crown are excluded from these financial statements. The Board's use of lhe land and buildings

as "occupant’ Is based on a properly occupancy docurnent.

Improvements to buildings owned by the Crown are recorded at cost, lass accumulated depreciation and impairment losses.

Property, plant and eguipment are recorded at cost or, In the case of donated assels, fair value at the date of receipt, less
accumulated depreclation and impalrment losses. Cost or falr value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it Is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $1,000 are nol capitalised, they are recognised as an
expense in the Statement of Comprehenslve Revenus and Expense.

Galns and losses on disposals (f.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (.. the book value), The gain or loss arising from the dispesal of an item of property, plant and squipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Leased Assefs
Leasas where the School assumes substantially all the risks and rewards of ownershlp are classified as finance leases, The

assets acquired by way of finance lease are measured at an amount equal to the lower of their falr value and the present value of
the minfmum lease payments at inceptlon of the lease, less accumulated deprecialion and impairment losses. Leased assets and
corresponding llabllity are recognised in the Statement of Financlal Positlon and leased assets are depreciated over the period
the School Is expected o benefit from thelr use or over the term of the iease,

Green Bay School Aanual Report and Financial Statements Page 8
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Depreclat'lon
Property, plant and equipment except for library resources are depreciated over thelr estimated useful lives on a straight line

basls. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported In the Statement of
Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements to Crown Qwned Assets 50 years

Furniture and equipment 10 years

Information and communication technology 4 years

Motor vehiclas 5 years

Leaged assels held under a Finance Lease 3 years

Library resources 12.6% Diminishing value

1) Intanglble Assets

Software costs
Computer software acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the

Statement of Comprehensive Revenue and Expense when incurrad.

Computer software licences wilh indlvidual values under $1,000 are not capitalised, they are recognised as an expense in tha
Statement of Comprehensive Revenue and Expense when incurred.

Camputer software thal the school receives from the Minlstry of Education is normally acquired through a non-exchange
transaction and is not of a materlal amount. it's fair value can be assessed at time of acquisition if no other methods lead to a fair
value delermination. Computer software purchased directly from suppliers at market rates are considered exchange {ransactions
and the fair value is the amount paid for the software.

The carrying valua of software s amortised on a stralight line basis over its useful life. The useful life of software is eslimated as
thres years. The amortisation charge for each period and any Impairment loss is recorded in the Statement of Comprehensive

Revenue and Expenss.

m) Impalrment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assels. Assets are considered cash generaling where thelr primary objective is o

generate a commercial return.

Non cash generaling assels
Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for Impairment

whanever events or changes in circumslances indicate that the carrying amaunt may not be recoverable. An impairment loss is
recognised far the amount by which the asset's carrying amount exceeds its recoverable service amount. The recoverable
service amount Is the higher of an asset's fair value less costs to sell and value in use.

Value in use is delermined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset's carrying amount exceeds ils recoverable service amount, the asset Is regarded as impaired and the camrying amaunt
{s writlen down to the recoverable amount. The fotal impairment loss is recognised in the surplus or deficit.

The reversal of an Impalrmeant loss is recognised in the surplus or deficit.

n} Accounts Payable
Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which

are unpaid. Accounts Payable are recorded at the amount of cash required to setlle those llabilities. The amounts are unsecured
and are usually pald within 30 days of recognition.

Green Bay School Annual Reporl and Financial Statements Page 9
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o) Employee Entitlements

Short-term empioyes entitlements
Employse benefits that are due to be seltled within 12 months after the end of the period in which the employee

renders the related service are measured based on accruad entitlements at current rates of pay.
These include salaries and wages accrued up to balance date, annual leave sarned lo but not yet taken at balance dale.

Long-term employee entitlements
Employee benefits that are due to be seitled beyond 12 months after the end of the period In which the employee renders the

related service, such as long service leave and retirement graiuities, have been calculated on an actuarial basis. The calcutations
are based on;

+ likely future entitlements accruing to staff, based on years of service, years to entitlement, the fikelihood that staff wili reach the
point of enfitlement, and contractual entitiement information; and

+ the present value of the estimated fulure cash flows.

p) Revenue Recelved In Advance
Revenue received in advance relates to fees received from International Siudenis where there are unfulfilied obligations for the

School to provide services in the fulure. The fees are recorded gs revenue as the obligations are fulfilled and the fees earned.

The School holds sufficient funds to enable the refund of unearned fees in relation o international students, should the School be
unable to provide the services to which they relate.

q} Funds Held in Trust
Funds are held in trust where they have been recelved by the School for a specliied purpose, or are being held on behalf of a
third party and these fransactions are not recorded in the Statement of Revenue and Expense. The School holds sufficient funds

{o enahle the funds 1o be used for their intended purpose at any time.

r} Shared Funds
Shared Funds are held on behailf of a cluster of parlicipating schools as agreed with the Ministry of Education. The cluster of

schools operate aclivities outside of school control. These amounts are not recorded in the Statemenl of Revenue and Expense.
The School holds sufficient funds to enable the funds to be used for their intended purpose,

s} Provision for Cyclical Maintenancs
The property from which the School operates is owned by the Crown, and Is vested in the Ministry. The Ministry has gazetted a

property occupancy document lhat sets out the Board's property maintenance respensibilities. The Board is responsible for
maintalning the land, buildings and other facilities on the School site in a stale of good order and repair,

Cyclical maintenance, which involves painling the Interlor and exterior of the School, makes up the most significant part of the
Board's responsibililies outside day-to-day maintenance. The provision for cyclical maintenanca represents the obligation the
Board has to the Ministry and Is based on the Board's ten year praperty plan {10YPP).

t) Financlal Assets and Liabilities _
The School's financlal assats comprise cash and cash equivalents, accounts recelvable, and investments. All of these financial

assets, except for invesiments that are shares, are categorised as “loans and receivables” for accounting purposesin
accordance with financial reporting standards.

lnvestments that are shares are calegorised as "available for sale” for accounting purposss in accordance with finandal reporting
standards.

The School's financlal Habllities comprise accounts payable, borrowlngs, finance iease liability, and painting contract lability. All of
these financial lizbilities are categorised as “financial liabilities measured at emortised cost® for accounling purposes In
accordance with financial reporling standards.

u) Borrowings )
Borrowings are recognised at the amount borrowed. BorrowlIngs are classifled as current liabilifies unless the School has an

uncondilional right 1o defer settlement of the liability for ai least 12 months after the batance date.

Gresn 8ay School Annual Report and Financial Statements Page 10
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v) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basls, with the exception of accounts receivable and accounts

payable which are stated as GST inclusive.

The nel amount of GST pald lo, or received from, the IRD, Including the GST relating to investing and financing activitles, is
classified as a net operaling cash flow in the statements of cash flows.

Commilments and contingencles are disclosed exclusive of GST.

w) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the slart of the year.

%) Services racelved in-kind
From time to time the School recelves services In-kind, including the time of volunteers. The School has electsd not to recognise

services recelved in kind in the Statement of Comprehensive Revenue and Expenss.

Green Bay School Annual Repor and Financial Stalemanls Page 11
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2. Government Grants

Cperational grants

Teachers' salaries grants

Use of Land and Buildings granls

Resource teachers learning and behaviour grants
Otlher MoE Granls

Other gavernment grants

3. Locally Raised Funds

Local funds raisad within the School's communily are made up of:

Revenue
Donations
Actlvitles
Trading
Fundralsing

Expenses
Aclivities
Trading
Fundraising costs

Suiplus/ (Deficit) for the year Lacally ralsed funds

2018 2018 2017
Budget
Actual {Unaudited) Actual
§ § §
868,569 862,851 834,798
2,665,883 2,471,007 2,711,316
1,142,245 840,491 1,142,009
43,621 44,330 57,124
88,767 114,926 111,454
18,657 - -
4,827,642 4,333,605 4,856,701
2018 2018 2017
Budgest
Actual {Unaudited) Actual
$ $ $
44,211 46,000 47,118
116,910 69,200 78,030
37,779 38,500 35,853
128,723 86,330 92,708
327,623 239,030 253,709
115,867 68,900 89,369
29,550 28,000 29,227
38,318 22,700 19,650
183,735 119,600 138,246
143,888 118,430 115463

During the year ended 31 December 2018 10 Siudenls and Two stalf members travelled to Korea for cultural education, the trip was fully funded

through fundraising aclivities.

4. International Student Revenue and Expenses

International Student Rolt

Revenue
International student fees

Expenses
international student levy
Other Expenses

Surplus/ (Deficit) for the year Inlernational Studerts'

Gmen Bay School Annual Reporl and Financlal Statements

2018 2018 2017
Budget
Actual (Unaudited) Actual
Number Number Number
8 b 3
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
71,838 50,000 30,861
1,269 2,500 843
18,644 14,000 2,386
19,913 16,500 3,329
51,925 33500 27,022
Page 12
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5. Learning Resources

Curricular

Equipment repairs

Information and communication technology
Extra-curricular activities

Library resources

Employee benefits - salarles

Staif development

8. Administration

Audit Fee

Board of Trustees Faes

Board of Trustees Expenses

Communicalion

Consumables

Operating Lease

Other

Employee Benefils - Salaries

Insurance

Service Pravidars, Contraclors and Consultancy

7. Property

Caretaking and Cleaning Consumables
Cycllcal Maintenance Expanse
Grounds

Heat, Light and Water

Rates

Repairs and Mainlenance

Usa of Land and Buildings

Sscurlty

Employee Benefits - Salaries

8, Depreclation

Bulldings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assels

Library Resources

Grean Bay School Annual Report and Financial Statamanis

2018 2018 2017
Budget
Actual (Unaudited) Actual
§ § $
110,244 123,120 110,894
15,640 5,000 3,151
4,044 3,500 2,981
3,039,269 2,876,543 3,071,326
57,460 §5,000 47,342
3,226,657 3,063,163 3,235,694
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
5,990 6,500 5,660
6,173 €,800 6,034
11,316 8,500 10,844
6,470 6,000 4,771
21,808 25,150 18,863
- 22,500 14,244
60,863 40,260 39,585
137,001 117,550 126,847
10,823 10,894 9,809
14,660 15,000 13,538
274,004 257,141 250,382
2018 2018 2017
Budget
Actual {Unaudtted) Actual
$ $
71,217 76,500 §4,961
27,711 16,500 22,194
16,411 18,500 26,156
50,377 55,000 52,889
o8 80 84
44,174 18,000 56,344
1,142,245 840,491 1,142,009
11,288 8,000 4,622
66,726 69,010 77,947
7,430,235 1,101,081 1,437,206
2018 018 2017
Budaet
Actual (Unauditad) Actual
$ $ $
6,728 5,656 6,728
30,527 25,663 29,354
9,219 7,750 4,438
38,059 31,004 29,378
4,684 3,937 4,633
89,217 75,000 74,531
Page 13




9, Cash and Cash Equivalents

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ §
Cash on Hand 200 200 200
Bank Current Accounl 198,291 224,175 209,025
Bank Call Account 37,782 37,631 3763
Cash and cash egulvalents for Cash Flow Statement 236273 262,008 246,856
The carrying value of shor-term deposiis with maturity dates of 80 days or less approximates fheir fair value,
10. Accounts Receilvable
2018 2018 2M7
Budget
Actual {Unaudited) Actual
$ $ $
Receivables 977 3,303 1,265
Interesi Receivable 1,240 - 2,038
Teachar Salarles Grant Recslvable 191,010 181,145 181,145
193,227 184,448 184,448
Receivables from Exchange Transactions 2,247 3,303 3,303
Receivables from Non-Exchange Transacllons 191,010 181,145 181,145
193,227 184,448 184,448
11. Inventories
2018 2018 2017
Budget
Actual {Unaudited) Actual
$
Slationery 6,835 7,042 7.042
65,835 7,042 7,042
12. Investments
The School's Investment aclivities are classified as follows:
2048 2018 2017
Budgst
Actual {Unaudited) Actual
Current Asset $ $ $
Shori-term Bank Deposits 264,335 358,507 369,607
Non-current Asset
Long-term Bank Deposits - - -
Green Bay School Annual Report and Financial Slatamenls Page 14
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13, Property, Plant and Equipment

2018

Buifding Improvements

Furnlture and Equipment

Information and Communication Technology
Leased Assels

Library Resources

Batance at 31 December 2018

2018

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assals

Library Resources

Balance at 31 December 2018

217

Bullding Improvemenis

Furniture and Equipment

Information and Communicallon Technology
Leased Assels

Library Resources

Balance at 31 Dacember 2017

2017

Building Improvements

Furniture and Equlpment

Information and Communication Technology
Leased Assels

Library Resources

Balance at 31 Decembher 2017

Grewen Bay §chool Annual Report and Financlal Slatemenls

Opening
Balance (NBV)  Additions Disposals Impalrment  Depreciation  Total (NBV)
$ $ $ $ $ §
146,167 - - (6,728) 139,429
172,763 66,688 (4,866} (30,527) 204,058
25470 9,368 - (9.218) 25,620
76,833 26,040 - (38,059) 64,814
32,428 8,234 {3,182) (4,684) 32,786
423!651 110@21 {8,058) - (85,217) 466,707
Costor  Accumulated NetBook
Valuation  Depreclation Value
$ $ $
269,121 (128,692} 139,428
520,423 (316,366) 204,087
£6,782 {31,162) 25621
123,269 {58,456) 64,813
92,176 (59,399} 32,787
1,061, ) y
Opsning

Balance (NBV)  Additions
$

§

Disposals Impairment  Depreclation  Total {NBV)
$ $ §

$

162,885 - - (6,728) 146,157
165,430 63,476 (16,789) {29,354) 72,183
11,824 18,639 (656) {4,438) 25470
62,634 67,473 {23,896) (29,378) 76,833
31,854 7,949 (2,143) {4,633) 32428
424,627 146,937 (43,364) - {74,531} 453,661

Costor Accumulated  Net Book
Valuation  Depreciation Value

$ $ $

269,121 (122,964) 146,157
511,551 (338,788) 172,763

63,211 (39,741) 25,470
110,945 (34,112) 76,833
93,104 {60,876) 32,428

1045932 (506,381 453857

Page 15
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14. Accounts Payahla

2018 2018 2017
Budget
Actual {Unaudited) Actual
§ $ £
Operaling creditors 55,548 93,166 93,166
Accruals 6,990 4,000 4,000
Banking staffing overuse - §3,457 43,277
Employee Entillements - salaries 191,010 183,650 193,650
Employae Enlitiements - leave accrual 15421 16,421 25,601
267,969 359,694 359,694
Payables 1or Exchange Transactions 267,969 359,694 359,604
Payables for Non-axchange Transaclions - Taxes Payable (PAYE and Rales)
Payahles for Non-exchange Transaclions - Other
267 968 359,694 359,604
The carrying value of payablas approximatas their fair value,
15. Revenue Received in Advance
2018 2018 2017
Budgst
Actuat {Unaudited) Actual
$ $ $
International S{udfent Fees 23,322 12,445 12,445
Gther 3,239 5,879 1411
26,561 18,324 13,856
16. Provislon for Cyclical Maintenance
2018 2018 2017
EBudget
Actual {Unaudited) Actual
$ $ $
Provisicn at the Start of the Year 74,890 74,890 63,992
Increase/ (decrease} to the Provision During the Year 20,698 15,500 22,184
Use of tha Provision During the Year - 2,231 (11,296)
Provision at the End of the Year 95,668 92,621 74,890
Cyclical Malntenance - Current 5,700 - -
Cyclical Mainlenance - Term 89.888 74,890 74,890
95588 74,890 74,890
17. Painting Contract Liabllity
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ 5 $
Current Liabifity 8,832 13,080 13,080
Non Current Liability - 4,583 4,583
8,832 17,663 17,663

In 2013 the Board signed an agreement with Scheduled Mainlenance Services Ltd (Ihe contractor) for an agreed programmae of work covering an
eight year pariod. The programme provides for an Interior and exterior repainl of the Minisiey owned buildings in 2013, with regular maintenance
in subsequenl years. The agreemenl has a final commilment of $8,832 in 2019, The liability is the bes estimate of the actual amount of work
peformed by the contractor for which the contractor has not been paid at balance shest date. The liability has not been adjusted for inflation and

{he effect of the time value of money.
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18. Finance Lease Liability

The School has entered into a number of finance leasa agresments for computers and other ICT equipment. Minimum lease payments payable:

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
No Later than One Year 34,167 34,076 34,078
Laler than One Year and no Laler than Five Years 29,672 36,923 36,923
Later than Five Years . . .
63,830 70,999 70,699
19, Funds held in Trusi
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current - - 4,468
Funds Held in Trust on Behalf of Third Parlles - Non-current - - -
- - 4,488

Thess funds relate to arrangements where the school Is acting as an agent, These amounts 2re not savenue or expendilure of the schoo! and
therefore are not Included in the Statemenl of Comprehensive Revenus and Expense.

20. Related Parly Transactions

The School is & controlted entily of the Crown, and the Crown provides Ihe major source of revanus 1o the school. The school enters info
transactions with other enlities also conlrolled by Iha Grown, such as goveinmeni dspartments, state-owned enlerprises and other Crown entitles.
Transactions with thase enlities are not disclosed as Lhey occur on tarms and conditions no more or less favourable than those thalltls
reasanable to expecl the school would have adopted if dealing with that entily at arm's length.

Related party disclosures have nol been made for transactions with relaled parties that are within a normal supplier or clienVreciplent relationship
on lerms and condilion no more or less favourabls than those that It Is reasonable to expect the school would have adopled In dealing with the
party at am'’s length In the same circumstances. Furiher, transactions with other government agencies (for example, Government departments
and Crown enlilies) are not disclosed as related parly transactions when they are consistent with the normal operating arrangements between
government agencies and undertaken on the normal tarms and conditions for such transactions.

21. Remuneration

Key managerment parsonnel compensalion
Key management personnel of the School includs all frustess of the Board, Principal, Deputy Principals and Heads of Dapartments.

2018 2017
Actual Actual
$ &
Board Members )
Remuneration 5,173 8,034
0.2 0.29

Full-time equivalent members

Leadership Team
Remuneration
Full-time equivalent membaers

431,184 341,568
4 3

436,367 347,602

Total key management parsonnel remuneration
4,12 3._2__9___~

Total full-time equivalent personnel

The fulltime equivalent for Board mambers has been determined based on altendance at Board meelings, Commiliee mestings and for other
obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prapate for meslings,

Page 17
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Principal
The total value of remuneralion paid or payable lo the Principal was in the following bands:

2018 2017
Actual Actual
Salaries and Other Shori-lerm Employee Benefits: $000 $000
Salary and Other Paymenis 140 - 150 130 - 140
Benefits and Other Emoluments - -
Termination Benefits - -
QOther Employess
The number of cther employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2018 2017
$000 FTE Number FTE Number
nil 0.00 0.00
0.00 0.00

The disclosure for 'Other Employees’ does not include remuneralion of the Principal.

22, Compensation and Other Beneflts Upon Leaving

The total valug of compensation or other benefils paid or payable lo parsons who ceased to be trustees, commillee member, or employess during
the financtal year In relation te that cessation and number of persons to whom all or part of that tolal was payable was as follows:

2018 2017

Actual Actual
Total ni! nif
Number of Pecple - -

23. Contingencles

There are no contingenl liabilities (excepl as noled balow) and no contingent assets as a1 31 December 2018 (Contingent liabilities and asssts at
31 Cecember 2017: nil).

Helldays Act Compliance = schools payroll .
The Ministry of Educalion performs payrell processing and payments on behalf of schael boards of trustess, through payroll service provider

Education Payroll Limiled,

The Ministry has commenced a review of the schools sector payroll to ensure compliance with the Holidays Act 2003. The initial phase of 1his
review has idenlified areas of non-compliance, however the potentizl impact on any specific school or Individual and any associated historical

liability will not be known until further detailed analysls has been completed.

To the extent that any obligation cannot reasonably be quantified at 31 December 2018, a contingent liability for (he school may exisl,

Page 18
¥ B PR

RSM

Green Bay School Annual Report and Financial Stalements



24, Commitments

{a) Capital Commitments

As al 31 December 2018 the Board has entered into contract agraements for capilal works as follows:
(&) $69,000 contract for Tud works to be complated in 2018, which will be fully fundad by the Board of Trustees. No funds have been spent on the

project to date

{Capital commiimenis al 31 December 2017 nil)

(b) Operating Commitments

As al 31 December 2018 tha Board has entered into the following contracts:

2018 2047
Actual Actual
$ $

No Iater than One Year
Later than One Year and No Later than Five Years

Later than Five Years

25, Managing Cagpital

The Schaol's capital is Its equity and comprises capltal conlributions fram the Minlsiry of Education for property, ptant and equipment and
accumulzaled surpluses and deficits. The Schaal does nok aclively manags capital but attempis to ensure that income exceeds spending in most
years. Although deficits can arise as planned in pariicular years, they are offset by planned surpluses in previous years or ensiring years.

28, Financlal Instruments

The carrying amount of financial assets and llabilities in each of the financlal instrumenl calegories are as follows:

Loans and recelvables
: 2018 2018 2017
Budget .
Actual {Unaudited) Actual
$ $ $

Cash and Cash Equivalents 236,273 262,006 246,856
Receivables 193,227 184,448 184,448
Investments - Term Deposits . 264,335 359,607 359,507
Total Loans and Recelvables 693,835 805,961 790,811

Financial labillties measured at amortised cost

267,969 359,694 369,684

Payables
Borrowings - Loans - - -
Finance Leases 67,665 70,809 71,000
Painting Contract Liability 8,832 17,663 17,663
Total Financial Liabliities Measured al Amortised Gost \ 440, o7
27, Events After Balance Date
There were no significant events after the balance date that impact these finencial statements.
Green Bay School Annual Repor and Financiat Stalements Page 19
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24, Commitments
{a} Capital Commitments

As at 81 December 2018 the Board has entered inte contract agreemants for capital works as follows:

(a) $68,000 contract for Turf works fo be compleled in 2019, which will be fully funded by the Board of Trustess. Na funds have been spent on the

project to date

(Capital commitments al 31 December 2017: nil)

(b) Operating Commitments

As at 31 December 2018 the Board has enlered Into the following contracls:

No later than One Year
Later than One Year and No Later than Five Years
Later than Five Years

2018
Actual
$

2017
Actual
§

25, Managing Capltat

The Sehoof's capital is Its equily and comprises capital contributions from the Minlstry of Education for property, plant and equiprment and
accumulated surpluses and deficlls, The Sechool does not aclively manage capital but attempis to ensure that income exceeds spanding In most
years. Although daficits can arise as planned in parficular years, they are offsel by planned aurpluses in previous years or ensuing years,

28, FInanecial Instruments

The carrying amount of financlal assets and liabilities In each of the financlal nstrument categories are as follows:

Loans and recelvables

2018 2018 2017
Budget )
Actual {Unaudited) Actual
$ $ $

Cash and Cash Equivalents 238,273 252,006 246,856
Receivables 193,227 184,448 184,448
lnvestments - Term Daposits 264,335 359,607 359,507
Tolal Loans and Recelvables 693,835 805,961 790,811
Financial Nlabllities measured at amortised cost
Payables 267,969 359,694 359,694
Borrowings - Loans - - -
Finance Legses 57,665 70,999 71,000
Painting Contract Liabllity 8,832 17.663 17,663
Toelal Financkal Liabllities Measured at Amorlised Cost 334,468 438,356 448,357
27, Events After Balance Date
There were no significant events after the balance date that impac! these financlal statements.
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